


                                                                SUMMER PLACE 2021 RESERVE BREAKDOWN
                                              Schedule of Deferred Maintenance & Capital Expenditure Reserves
                                          FOR THE FISCAL YEAR OF JANUARY 1, 2021 THROUGH DECEMBER 31, 2021

Reserve Fund
Usefu
l Life

Remai
ning 
Life Replacement Cost

Anticipated
Balance as of 

12/31/19
2020 

Contribution

Anticpated 
Balance as of 
12/31/2020

2021
Contribution

 Monthly
Contribution 

Roof 20 17 570,000.00$          45,426.51$            29,142.97$    74,569.48$        29,142.97$          2,428.58$      

Paving 20 4 114,201.00$          82,946.15$            6,250.97$       89,197.12$        6,250.97$            520.91$         
-$                    

Painting 10 9 101,500.00$          35,161.42$            6,633.86$       41,795.28$        6,633.86$            552.82$         
-$                    

Fire Protec/Sys 45 1 35,000.00$            33,190.93$            1,809.07$       35,000.00$        -$                      -$               
-$                    

Pool 20 12 19,000.00$            7,425.19$              890.37$          8,315.56$           890.37$               74.20$           
-$                    

Drainage 40 15 36,000.00$            17,952.82$            1,127.95$       19,080.77$        1,127.95$            94.00$           
-$                    

Plumbing 45 11 164,000.00$          44,312.67$            9,973.94$       54,286.61$        9,973.94$            831.16$         
-$                    

Electrical 47 15 72,620.00$            37,184.26$            2,214.73$       39,398.99$        2,214.73$            184.56$         
-$                    

Playground 10 1 13,000.00$            11,225.26$            1,774.74$       13,000.00$        -$                      -$               
-$                    

Def Maintenance 20 9 50,000.00$            7,252.75$              4,274.73$       11,527.48$        4,274.72$            356.23$         

Interest
1,175,321.00$      322,077.96$          64,093.33$    386,171.29$      60,509.52$          5,042.46$      


