Balance Sheet
Tuesday, November 30, 2021

Summer Place Condominium I

Cash Accounting Year Starts January 1, 2021

ASSETS
Current Assets
Comm Bank - Reserve #7277
PNC MMKT #2688
Summer Place Oper #1464

LIABILITIES
Current Liabilities
DUE FROM RESERVE
Open Credits

EQUITY
Income
Special Assessment

Current Year Earnings
Accounting & Legal Fees
Aquatic Management
Bank Service Charge
Brighthouse
Corporate Annual Report
Electric
Fence Repairs
Fire Alarm Monitoring
Fire Extinguisher
Fire Inspections
Irrigation System Maint.
Late Fee Income
Lawn Pest Control
Lawn Service
Legal Fee Income
Licensing Fees
Maintenance Man - Payroll
Management Fees
Miscellaneous Income
Monthly Dues
Mulch & Landscape Maint
NSF Bank Charge
Office/Postage/Website
Outside Security
Pest Control building
Pool Contract
Pool FOB
Property Insurance
Repairs & Maintenance
Transfer to Reserves
Trash Collection
Tree Trimming
Water
Website

Total Current Assets

TOTAL ASSETS

Total Current Liabilities

TOTAL LIABILITIES

Total Income

$88,216.75
$160,969.62
$14,820.14

$9,000.00
$23,031.44

$2,500.00

($8,373.65)
($1,122.00)
($152.71)
($1,545.11)
($61.25)
($6,338.20)
($450.00)
($802.40)
($1,205.04)
($852.99)
($7,720.00)
$1,190.28
($1,260.00)
($25,200.00)
$9,310.65
($958.00)
($20,722.29)
($31,768.00)
$50.00
$358,255.02
($5,206.00)
($5.00)
($1,998.57)
($2,156.85)
($5,264.40)
($5,792.50)
($358.73)
($99,367.22)
(856,612.39)
($94,022.50)
($3,891.11)
($3,585.00)
($3,291.62)
($2,180.00)
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$264,006.51

$264,006.51

$32,031.44

$32,031.44

$2,500.00



Balance Sheet
Tuesday, November 30, 2021

‘ Summer Place Condominium (Continued) I

Cash Accounting Year Starts January 1, 2021

EQUITY (Continued)
Capital
Reserve Bank Fee ($55.25)
RSV.DEFERRED MAINTENANCE $29,653.78
RSV.Due to Operating ($9,000.00)
RSV.INTEREST $1,244.14
RSV:DRAINAGE $12,615.58
RSV:ELECTRICAL $23,674.48
RSV:FIREPROOFING $27,812.95
RSV:PAINT ($26,627.56)
RSV:PAVEMENT $62,666.06
RSV:PLAYGROUND $10,833.31
RSV:PLUMBING $42,478.04
RSV:POOL RESURFACING $9,106.92
RSV:ROOF REPLACEMENT $65,390.37
Total Capital $249,792.82
Retained Earnings $3,139.83
TOTAL EQUITY $231,975.07
TOTAL LIABILITIES AND EQUITY $264,006.51
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Budget Variance
Tuesday, November 30, 2021

2021 Approved Budget @ $210.00 per Unit

Summer Place Condominium Cash Accounting Year Starts January 1, 2021

_\ Month To Date _ _ Year To Date
Actual Budget Variance Actual Budget Variance
INCOME
Income
Late Fee Income 0.00 0.00 0.00 1,190.28 0.00 1,190.28
Legal Fee Income 0.00 0.00 0.00 9,310.65 0.00 9,310.65
Miscellaneous Income 0.00 0.00 0.00 50.00 0.00 50.00
Monthly Dues 30,770.00 31,921.00 (1,151.00) 358,255.02 351,131.00 7,124.02
Pool FOB 0.00 0.00 0.00 (358.73) 0.00 (358.73)
Special Assessment 0.00 0.00 0.00 2,500.00 0.00 2,500.00
Total Income 30,770.00 31,921.00 (1,151.00) 370,947.22 351,131.00 19,816.22
TOTAL INCOME 30,770.00 31,921.00 (1,151.00) 370,947.22 351,131.00 19,816.22
EXPENSES
Admininstrative
Accounting & Legal Fees 314.00 800.00 (486.00) 8,373.65 8,800.00 (426.35)
Bank Service Charge 0.00 4.00 (4.00) 152.71 44.00 108.71
Camera Survellance 0.00 150.00 (150.00) 0.00 1,650.00 (1,650.00)
Corporate Annual Report 0.00 56.00 (56.00) 61.25 616.00 (554.75)
Fire Alarm Monitoring 0.00 0.00 0.00 802.40 0.00 802.40
Fire Inspections 0.00 68.00 (68.00) 852.99 748.00 104.99
Licensing Fees 608.00 30.00 578.00 958.00 330.00 628.00
Management Fees 2,888.00 2,888.00 0.00 31,768.00 31,768.00 0.00
NSF Bank Charge 0.00 0.00 0.00 5.00 0.00 5.00
Office/Postage/Website 286.01 208.00 78.01 1,998.57 2,288.00 (289.43)
Outside Security 528.28 266.00 262.28 2,156.85 2,926.00 (769.15)
Property Insurance 9,677.41 8,584.00 1,093.41 99,367.22 94,424 .00 4,943.22
Transfer to Reserves 9,402.25 9,404.00 (1.75) 94,022.50 103,444.00 (9,421.50)
Website 220.00 217.00 3.00 2,180.00 2,387.00 (207.00)
Total Admininstrative 23,923.95 22,675.00 1,248.95 242,699.14 249.425.00 (6,725.86)
Utilities
Brighthouse 0.00 166.00 (166.00) 1,545.11 1,826.00 (280.89)
Electric 589.01 700.00 (110.99) 6,338.20 7,700.00 (1,361.80)
Trash Collection 639.90 252.00 387.90 3,891.11 2,772.00 1,119.11
Water 302.13 155.00 147.13 3,291.62 1,705.00 1,586.62

Prepared by Showcase Property Management on December 21, 2021 at 3:18 PM 1



Budget Variance
Tuesday, November 30, 2021

2021 Approved Budget @ $210.00 per Unit (Continued)

Summer Place Condominium Cash Accounting Year Starts January 1, 2021

Month To Date _ _ Year To Date
Actual Budget Variance Actual Budget Variance
EXPENSES (Continued)
Total Utilities 1,531.04 1,273.00 258.04 15,066.04 14,003.00 1,063.04
Maintenance

Aquatic Management 102.00 102.00 0.00 1,122.00 1,122.00 0.00

Fence Repairs 0.00 0.00 0.00 450.00 0.00 450.00
Fire Extinguisher 0.00 167.00 (167.00) 1,205.04 1,837.00 (631.96)

Irrigation System Maint. 0.00 575.00 (575.00) 7,720.00 6,325.00 1,395.00
Lawn Pest Control 0.00 140.00 (140.00) 1,260.00 1,540.00 (280.00)

Lawn Service 2,100.00 2,200.00 (100.00) 25,200.00 24,200.00 1,000.00

Maintenance Man - Payroll 1,907.46 1,850.00 57.46 20,722.29 20,350.00 372.29
Mitce Tools/Golf Cart Mtce 0.00 167.00 (167.00) 0.00 1,837.00 (1,837.00)
Mulch & Landscape Maint 0.00 500.00 (500.00) 5,206.00 5,500.00 (294.00)

Pest Control building 0.00 292.00 (292.00) 5,264.40 3,212.00 2,052.40
Pool Repairs 0.00 125.00 (125.00) 0.00 1,375.00 (1,375.00)

Pool Contract 517.50 400.00 117.50 5,792.50 4,400.00 1,392.50

Repairs & Maintenance 1,131.63 625.00 506.63 56,612.39 6,875.00 49,737.39
Tree Trimming 0.00 830.00 (830.00) 3,585.00 9,130.00 (5,545.00)

Total Maintenance 5,758.59 7,973.00 (2,214.41) 134,139.62 87,703.00 46,436.62

TOTAL EXPENSES 31,213.58 31,921.00 (707.42) 391,904.80 351,131.00 40,773.80
NET INCOME (LOSS) (443.58) 0.00 (443.58) (20,957.58) 0.00 (20,957.58)

Prepared by Showcase Property Management on December 21, 2021 at 3:18 PM 2



