
Balance Sheet
Summer Place Condo Association of Brevard

As of October 31, 2025

Accrual Basis  Friday, December 12, 2025 06:37 PM GMTZ   1/2

DISTRIBUTION ACCOUNT TOTAL

Assets
Current Assets
Bank Accounts
CD 103,482.19
Cogent Bank 100,000.00
Marine Bank 244,189.95
PNC xxx2688 264,432.31
Wells Fargo Operating Account 238,156.88

Total for Bank Accounts $950,261.33

Accounts Receivable
Accounts Receivable (A/R) -35,376.69

Total for Accounts Receivable -$35,376.69

Other Current Assets
Undeposited Funds -260.00

Total for Other Current Assets -$260.00

Total for Current Assets $914,624.64

Fixed Assets
Improvements 18,690.00

Total for Fixed Assets $18,690.00

Total for Assets $933,314.64

Liabilities and Equity
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable (A/P) 0.03

Total for Accounts Payable $0.03

Other Current Liabilities
Reserves $21,860.00
Building Paint 20,971.02
Deferred Maint. 98,367.66
Drainage 18,901.58
Electrical 35,957.87
Fireproofing 41,121.60
Pavement Resurfacing 157,396.13
Playground 13,339.98
Plumbing 84,957.89
Pool Resurfacing 12,924.97
Roof Replacement 193,476.77

Total for Reserves $699,275.47

Total for Other Current Liabilities $699,275.47
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Total for Current Liabilities $699,275.50

Long-term Liabilities
Loan to Operating Account 8,140.00

Total for Long-term Liabilities $8,140.00

Total for Liabilities $707,415.50

Equity
Opening balance equity 14,835.79
Retained Earnings 127,635.25
Net Income 83,428.10

Total for Equity $225,899.14

Total for Liabilities and Equity $933,314.64


